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Fraud Mitigation In Practice:
Putting the power of data
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The FraudClassifiers™ model was developed by a cross-industry work group to provide a consistent way to classify and understand how fraud occurs across the payments industry. The
FraudcClassifier model is not intended to result in mandates or regulations, and does not give any legal status, rights or responsibilities, nor is it intended to define or imply liabilities for
fraud loss or create legal definitions, regulatory or reporting requirements. While sharing and use of the FraudClassifier model throughout the industry is encouraged, any adoption of the
FraudClassifier model is voluntary at the discretion of each individual entity. Absent written consent, the FraudClassifier model may not be used in a manner that suggests the Federal

Faster Reserve endorses a third-party product or service.
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Unauthorized Authorized

Was payment authorized?
Payment Payment

Account Misuse
How was fraud executed?
Takeover Account Info
Credit-push Debit-pull Either
payment payment

Payments https://fedpaymentsimprovement.org/strategic-initiatives/payments-security/fraudclassifier-model/

l ‘ Faster Credit & kudos to FRB Fraud Definitions Work Group. To see full model, search “fraudclassifier” or go to:
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